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NEW-YORK LITERARY NOTES.

THE JUNE MAGAZINES
ITE GALAXY AXD SCRIBNER—ENGLISH REPUB-
LICANS—STUDY OF MODERN LANGUAGES—
MR, LOWELL'S PROSE,

The Galary for June twinkles in an unusu-
ally expansive fashion, Tts rilliaucy, however, is not
of the sort that dneeles—it 1a the gentle and plgnant Ta-
dlauce that sults sweet, lnay June, o vine-hung window,
and 1he vuzz of boes among The red roses and peeping
pansies in the garden, Mr. Justin McCarthy sheds his
amiable rays about thoss Yigorous young persons, the
Eoglish Republicans. His pletars of Dilke is
one which hardly suggests to  fhe Amorican
mind the typleal Reformer. Me s not & man

wholly reported at the time, and ne varions complaints
baye reached Tue TRIDUNE concerning ibe omiseion
of that part of 1t devoted to the relations of the Count-
ing-reom to the Editorial Department, ita subatanco 18
Berowith presented.  Mr. Reid belleved that in the better
Journalism to which wo are tonding we sbell approach
more and wmore nearly to an absolute divorce hetween

the two departments i
The great sewspapers are those which 100! T news,
not ail!‘lltﬂlllli.'h';:. With the pews ecomes clreulstion,
and when ciroulation comsands, tho advertiscments
seok the paper, not the pupwer the advertisaments. Mo
your newspaper 80 good, so full of nows, &0 trothful, so
able that peaple must take it: muke Its elronlation so
groat that advertisers will plead for the privile of
geiting loto lt—thoen ssoin Lo e the two groat businass
commundinents of our better journalism, When at lnnt
we get onr feet plaated on this solid ground, ne sewspa-
per can afford Lo auppress or soften the trath in any

ness interest.  Mora aud mors the of selling ndver-

of burning cloguonce aud flery sonl, Asu sj ket he Is
dry, heavy, droiary, Monotonons, Jrosaic. In his twenty-
elghit yours be hus contrived 1o gt vid of all the levity,
all the brightuess, all the tervorof youth, apd to become
methodical and dry enough (o be that monment of
mothod and drypess, an aged Presldontof the Poor Law
Board, He asomsss (this infancy must have been eradled
in bine-books, robed in red tape, and fed npon bjotting
paper sud drying sand. Popples are nothing to lis
speeches, and the House Listens (o them with an up-
moved and stony patience. As for his ever belog
the tribune of n great popular movement that, fu Mr.
McCarehy's judgment, s an lmpossiility. Bat the power
of & man who hss seon as well as stodled, who Is nlwaye
darting about Edrope, and learong everything that is
to ba learned concerning new political oomplications,
who is accomplished alike la lterntum snd politics, and
whoso courage 18 & thing Immovable—this Impaossblo
tribune possesses and uses with skill and effoct, A
Radical 1 As MeCarthy, deseribes iim, o lsrather conser-
valive thun otherwise ln constitution; conservativeeven
in that cool, calm courage which no sttack can dauut or
stir to flame,  As proprietor and gulde of The Athenaum,
onee  eccontrie, glittering,  audaclous, anil  unjust,
Lis influence I8 orderly and unageressive.  The paper in
fulr, impartisl, respectabile, and dull—=the very autithesis
of the thing it was ander Hepworth Dixou's erratie rule,
Of Auberon Herbert, Dilke's hrother In radioalism, nod
more aristoctatio aristocrat—sinee his Blood bousts cou-
turies of blueness, while Blr Charles I8 only the wigond
buronet of bis name—Mr. McCarthy says that there s
tran=parent chivaley and gallantry abont him that com-
pels one to admire him, He s an eecontrle youne man,
witti & good deal of the mild kind of talent; he knows
nothing of the virtne of discretion, nuid proposes Lo re-
penerate England by radicalism, Staart ML, and branging
workingoued into friendly aml frequent intercourse
with peers and wobles. He 18 8 dushing, apudacions,
rough-and ready sort of speaker, und binris ont unything
that happens to come mie iis mind on the spur of 1o
mowent, #0A wih little regard to tiwe, reason, or the
logical consequence of s words, Prafedsor Faweett, n
much abler man thao elther Dilke or Herbert, 18 a
Repuhlican by intellectual conviction rather than mere
aymopathy, and & n ridog man in the Honse. Yot of
these Radical members, none s personslly of much
welght. The Republican leaders who are to put monareh-
e to the fiee and sword our writer does not discern |
— i Auberon Herbert thera 8 no  possible British
Fraunklin, in Bir Charles Dilke no prospective British
Mirabean.—The Galozy shines Impartialiv wpon the
Hadicals in the House of Commons and the Radicals in
the dingy coart-room of Wyoming Terrliory. Me Ed-
wand M. Lee, in an article on * The Womnn Movewent
In Wyoming,” deseribes its politieal and jodiciul nspeots,
anid nsserts thint the effect of the enfranehisemeni of the
sex hius been in all beneflclal,  Marmony and gallantey
attend the fateful polls, justice and hooesty the conveils
of the court—in short, the atmosphere of Wyomilug Is u
pofs page of rose color, in which womun wills, serious,
pevery, sorene, A writer on the modern lanewiges in
Amerivan Colleges deprecates sny course of (nstruction
which dovs away with either the stady of the ancient or
of the wodern languages.  Bat he roverses the trudi
tiopal order, aud advises the pupil to talie up at the nge
of ten—or, ut all eveuts, mot Inter than twelve-one
modern lasngunge, and pursne it alone for vighteen
monthe. Theu the other, he thinks, should be wided,
and st the age of fifteen the stadent should begin Latin,
and at sixteen Groek, He snys:

N oue, however, shoulid be allowed 1o pass over (o
Latin who has not first mastered thoronghly the priucl-
ploa of the two preceding langunges, Daring the vears
Bfter 15, whilo the stressd 18 und most be luld apan Latin
and Grok, the pupll stiouid preserve aml extend hls
sequisitions In Freneh and German by eareful resdimg
on alternate days. Such s earvienlum, I falthfully and
persistently carried out, will give him at the énd of i
1BLL year—ibe wverage age of entrates Iu onr vlder val
loges—all the Nuguistle training that he necds for deriy-
g the fullest bouefit frons s college course.  He will
have had three yoars' preparstion In Latin and two in
Grook, atter his mind, be It olmerved, had already boen
trained to lnguistio stady, sud will have had & continn-
ous, progressive preputaiion of six and four sod o half

ears respectively in the two groat luilﬁg languages of

rope.  The resull, oo, will hisve been effected witlout
encronching opon the Uine necessary mathematienl
snd other =tudies. The pro il i wonld re.

ulre the following number of h fronu 12 to 134,

onr bours per week for Goermon @ froom g 1o 18, eighit
for German and French ; from 18 to 16, four ror Latin aud
four for German and French."

This course s advocate recommends an conibining the
meet luvalushle practical training with the “discipline
for the sake of which the study of the clussles 5 wmade
fmperative.~Albert Rhodes sketohes in o carviess and
sgreeabic manner * The Engllsh at Home.* Thelr modos,
manners, and natures, thelr beloved dinners, and thele
servants, the red noses of thelr matrons aud the golden
eurls of thelr mwaidens, he shows vivacionsly lu mack
and white, The impressive personality of the typical
Briton strikes hlm vigorously:

 The Englishman never diea of nostalgin, e creatos
another Buglund wherever e goes,  Obs=tocles thnt
wonld discounrnge w Latin imelio him to the comnbat,  His
Indivaduality is w0 great, b ubisorbs other tatlonalithes
Iike a sponge,  He hoposes klmself on others, who may
strugele for o thwe aguinst bis domipstion, bat they
Boally sucenmmb,  He does uot rest content  in the enjoy-
meut of his own civillzation, but wust thirast it down the
thironts of his neighbore.  His food, raiwent, lanennge.
mode of doing, according to him, are superior to all
ethers, and shoubl be universally adopted. If he were
loft on au eland with n dugen other nutiopalities, (he
probabiliitivs wre that In 8 dogen years the language
would be Englisl, the weat rosst beef, the drink malt
liguer. Give ko thoe, sud he will tarn an Arab into an
Euglisbuwnn, nud a desert ioto a garden of plenty; oot
of auarehy he will bnlld o solld government and trats o
wiid people 10 methodie work.  He will not ve put
duwn; be will wet be o forciguer in strauge lunds,”

An article on * Brahwdus and Bwells " gleverly laments
the existence ol the gulf in American soclety hetween
e wen of Weas aud the men of money, aud, describiug
the conditions which keep thew apart, duvokes the
brilliant, geninl, socfal atmosphere which thele fuslon
would give. s suthor suggests tbe ludiorous expert-
mout of igbting fre with fre, awl organizing n generul
insurrection of the cultivated and elever men—the Brali-
wins—whom he accuses of baving weakly yielded to
suubs from the * swells ™ for tho suke of the beauty aud
Inxury accomwpanying them.

o Ridioulous as it mighd sound to the easy sell-nesoranee
af callective mllonmredow, it s probabile that a conmse-

went and persitent asrvement ou the part of the
sratinius, poot or rich, tecut all the suoabs, rieh or poor
wontld bring wbodat o social conversion whoso eopse-

quenices It s forbilden e eveu cowjecture, A strike
wioung (e olever moen would be more dlsastrous in the
wurld  of (ipuers, recepllons, and ‘geruans' than o
Penusy lvanks winers' wulon or a arisian groce de
corhers, The sectlly Inferior party might, we are cou-
viueed, starve ont their soi-diswsl superiors by the sim-
b but e xhsnstdve gcibod of withdrawing all the braflus
u cirenbinlion, wed the :lt-\*t‘r l\'-ﬂu: who eonld orgenize

| ' in eopversation mdebt be the Filsk
Vanderbiit of the parwr or the udoir." . g
Mr, W. . Wilkinson eontinues ko Seriduner his striotures
apon Mr. Lowell's prose, measormg forth sunshine and
frost in ingeulons comhimation, Nothiug i3 so high, he
declares, nuthing so large so deep, wo strange, 8o sibtle,
s0 pear and so 1.7, but anee propose 6 1o that * keen,
seraphile flanie * of lulellgence, and It will justautly
yleld tte uitimate secret up to the Lsportunate pnd jw-
werions glicst. Lowell's gife of lang uage, 100, Is sdeguate
to all the lird deniands for express$os 2t thus arise.

uls s & happy polut (for Me. Lowell) to
stop i, but wins! his  crithe moes on  to
complain  that there 15 no  ‘mestiable need

tnoorporuted into hin mental constit, Ween to seck a
groumd of Wity or of harmony for .\ varions im.
pressious, It is enongh for lim that he ; w8 the present
hopression, sud that he is able to give 113 emitahie lan-
Elage; to ndiust it with another previons ‘Sspression is
50 part of his concern. Neither owns any " migbt that
oan exclide the other, And therefter Mr. Wilkdnson
procecids to clte at the bar of criticism varions ® Matauces
of Lowell's luconslstency, which, whatever %9ae they
may do, prove the author of * Among my Book V" 1o be
that strange avomuly, 8 palnfully gencrous cri Ye.—W,
J. Btilmany coutributes s sketch of Ford . Madox
Browu, the English art reformer, who, of all the n wn of
the later thue to whose strength and persistence En, tiah
urt owes its developiuent, stands first in order of ti e,
asof efliclency, Mr, Stillman does not credit him wi th
the Imugiuition of Rossettd, the executive power of Mi%
Inle, or the realism of Holwoan Hunt, yot asserts that no

:ihlrr o the new movement haa so lurge & comblustion

powers as e, nud that noue in g
o Fugland lins lonprossed

Mrobg . and  robust sun  ndl-
viduality, or soch wanly and  simple ﬁuln:llr
seuthment,  If Hossett! was the huuagination of the

pre-Raphuelite movement, Brown wilk 1ts loglo und fta
comwon sense. Mr. Warner's © Back- Htodies " turn
o this nuwber in the direetion of le theaters, re-
forue, clothes, und whatever else it doth Ploase the
suthor, Mr, Whitvlaw Reld's lecture on * Echools of
Journmlism,” giv the cluse of the New-York Univer-
Mty serips, Jo prizted in foll, The wdifress wam not

tisoments s getting reduced to as plain a basis ns the
trade of selitng flour or polatoss, wgem the moeney paid
aver the counnter represents the exact solling price of
the sriicle bought, und there Is no dresm of furibor obli-
gatlon on either glde, Byand by we #hall soe il h'vlll-
table journals stop depreciating their own wWarca h% ad-
mudtting that it is poeessary to call attention to mn adver-
tsrment in e reading eolomnes, to got it seon ; troat as
preposterons the pequest that there shall be some notice
of &:nu-r oF leoture, * Just to sosompany the adyertiso-
ment, yon know ;" fake as an tusalt the suggestion that
1t nu editorinl goukd be made speaking well of the rnpu&
Dilltdes of a reglon und its noed of & rallrond, thero woul
bis & heavy adverthement of enbtrond bonds ; u!trﬂ; -
fuse, on whatever specions plen of publie s well as
private intervet, 10 saffer one Nne to appear a8 Temling
Hiatter which the editor did not seloct ecsuse e thonght
it of wore interest than any other muttee it w ight ls-
place, and the paper did not publish without a panny of
puy.  Some of thesd reforms, 1 the eass of any but the
strongost journals, will come slowly, for they nmonnt ‘to
revolotion ; but cowme they will—nut Becaase publisbers
will e wore disinterested than uow, bt Deciise, Im_k-
11 o thes Flehits of resders, thelr prramoins Iportanes
10 the pewspaper thiy snpport snd the imperative need
of keepiog fulth with thow, pablishers will dee such pe-
reforui to be soiid husiness policy, and wiy ether course
10 be business qumcRery.

+ “ippaveling by Telegraph'™ Is continad as it begpan—with
atext not too futereating. ¢ Draxy Millor's Dowry " atill
oxclios § Yague cwrfosity as to the personality of its nu-
thor, and  there 18 o story of & workinguoan's troables
whiol §s told with stmpleity and patbos. A poen Ly
Flizabeth Akers Allen 1s touching asitis graceful and

mnsical,

Among the notable serfale to bo pubilshicd hy the
Haurpers, this season, s a new uovel byt hinries Hewle,
It will begln in August, snd is sald by its author to be
wholly free from those gualities whieh distigure i many
eves his litor works,  The Harpors will also soon begin
the pubilication of another seriad by Wilkie Collins.

New  Pnblicathons,
THE GOLDEN AGE,
T

BUDORE TILTON'S TATIR
will ting Tike o clorion througbont We calialgn In sappert of
NORACE WREFLLY
ANE
GRATE PROWE,
PRICE, fram wos 1! eleetlor dar,
ONE DULLAR

or one bupdeed eopies (sent to any sibires of slihresmey diw red | foy

tive Dollars
ribers and campalen <lele dhould senad thnly orders (pomei

THEODORE TIITAGN,
Tribaue Palding
New-York L0y
'l‘l[l'. ELEMENTS OF AGRICULTURL
A Ttogk for Young Panmers, by Gisa K, Warlng. jr., fornes!
tiral Empioeer of the Central Park in New-Yor
tor Prufit and B g ) pelttiet
THE PLART, B S0, ! MECH
VATION, ANALYSIA
The foreicip sctierts are oll disegened in pla'e and dmple languuge
thut noy (arer v may e retamd. :

1y el
CAL CULTI.

Thw fonk b= written by o sderes ol furser. anl e tall of
it Lup, good plviee, anud v
Price #L 8 i,
A THE THINTUNE,
Ntk

PEAR CULTURE FOR PROFTT—An illus-
trabedd work (0 esitionl. by P. T, Qulun, & Praclisl Hartlenlariat,
vears A muoeesafnl prower of Vesrs for markel.  The subect in
trented under the fulle V. A

Troes

pert, Prepaes
sl Stundands, Tinee of Plasting, I'ls
Nutvery-Ruw ol Packing Vasietion 10 Plast.
Thils Waoek wili be found a tomplets Praet'eal Ma
Grmwer, whether for plessare of profit. 1 wob, e
elath, Price §1.  Sent tree by mail ou reeeipt of priee, Arldee
THE THIBUNE, Nve-York,
5 i L TN Y LI T & L ] T
JAST TENNESSEE.--THE KNOXVILLE
4 WEBKLY CHEONICLE for 1872 will eontain o every numher
sarofally prepared an upon the [lente, Kl Produrts in=rels,
amd oflier natural rownryased witdntages of Kot Teanessoe, which s
Ftlv ealled ** The Switeetland of the Soub.'” T wriielis are prepared
1o dlesemiuate facts fur the infermation of persees loosiag
Answers to Uorrrvpotieeta b emptully

on—iht tanipli B wl v
iy ouly ®T par Wiy frrther
btormmil ame. HULE & KN Kararille Tenn.

AMERICAN SEASIDE KESOUTS,

A HANUBOOK FOR NEALTH AND VLEAS

SEERER:.
BY CHARLES L. XOHTON.
Bt 15 ety T TR
Eert by wall oo receipl of price,
TAINTOR BROTIIERS
& Prmndw

(1 | DR VARDEN."—The new galop, by
WM. A POND. jr. el the mage.  With ]
B0¢. ; plady pleinge, #e L

[y o0l wi sen.
= Little bahy's gone tn ales v Pepndlor, Al
Ter's dirnond Mah L

1 ikeness 4o d o

PUOSD & i'w,, 043 Nirow Brauch Starv, 3 Union-spnare, N. V.
'I‘ill{lr o LECTURES on STRICTURE and
i INSTANT CUKE by the Uretiornfame, win vasew of ol

variety reevewle. Arrest of Dovelonment, and olier Abtiormal Cone
dithons. with their Modern Treat ent, by EDWALRD ). DIXON, M,
I 42 Fifib-ave.  Jookee 25 eta te J S KEBFLELD, 140 Faiton ot

“l ESOURCES OF THE STATE OF AR-

KANSAN, with Deseription of Counties, Rallrosls, Mo, and

Cltr of Litte Ruck. by Jomen I Henrr"  Bound in puper; LR pages;
chow M) gwptn  Bent te any address post-padd, For sule by JAMES P,
TENHRY, or at The Kepublicat Oifies, Little Hook.

Fustencnon.

A HOME and SCHOOL for several BOYS
I utiiler B4 vekes of age; £490 per sear and mo edtras Fog elren-
Iurw anid sefnreners, address HIRAM K. POST, Siugsing, New-Yors,
.Il-_u_(lﬂ..r Bax 244, - | e
,\ HOME and SCHOOL for TEN BOYS, pges
4R Breld Address _ Mirs G A RUSS, Tarown, 8F,
WILLIAMSON™ Famaly Sehool for Boys,
4 Re at Hedfonl, _\\_‘_T-l_rmm Co,, K. Y, wiil REOFEN Al 20,
l OYS BOARDING-5CHOOL, at Wilton, Conn,
Homr comforts: bealthy location , terms reascnable.  Address AL-
GUSTUS WITLANCR, = i A
RAINERD INSTITUTE, Crauberty, N.J.—
W. & McKAIR, Priveipal == <
(_‘HI".STI-'RI. TITUTE for YOUNG LADIES
) t bome tn g beantifnl countrr.  Terme o e, Nom-
oe WhELNESDAY, May I, 172, A GIE,
Nl Chewrer lﬂlﬂ_h!l_lﬂ‘. Ches _r_.'.\lum- County, .\uw-er:r._
WUNTRY HOME and SCHOOL for BOYS.—
/ .\‘Iwh'rhl‘l!rl.-l, Adidress 1HA l'!:!l‘]Fhl.J._-*__trnn_t_r I ot Canm,
[FEMALE COLLEGE, Bordentown, N. J.

Fur terma, ¢le., adidress
Mer. JOILN 1. BRAKELEY, PL IV, President

F(ﬁfiif IIY_.'-i—.*-'-u!'u-rinr advantages at NIVER=
I view acApuay, Poihghrepsic, X. Y. = 5
HE.\!I’P_\IE.\II INSTITUTE, |

Male s Fenle Dyparimenta.  Fobeen mid
= RN A 4
l_ OME and SCHOOL for CHILDREN, —Sum-

wner ferm opene May 2, Addreas the Misses HATCH, Davbar,

TNSTRUCTION, EUROPE—A young clergy-
s e dad P, e e I aaeteocae gives " AAdses
GF M. Tibuoe oper, T AT AT
,A('R.‘EUN MILITARY INSTITUTE,

L} Terrvtown. N, Y. Hetablished 1055,

Adidress Rev, F, J. JACKSON, M, A, V'rioeipal,

JERGARTEN sCHOOL" for Childreu.
FRIVAUE RECTTATION ROOMS for LAINER, Now
Oideet: The physieal. muminl, xud worel coliues
: alwn, to farnisk specinl ad rantages to Lodies pot desiting the
L M, COE, Prin., 15 W, €4 -1,

SRy

Hh yoas

;‘r;’hl;:lf;:ﬁfhu' L cniar addrres Miss &
MILITARY BOARDING - SCHOOL —White
it Plaine, N, Y. F'r-.m-lpn_l_ on |\_‘ll..l.l'* Pu N, B—
PAINE™ BUSINESS COLLEGE, 62 Bowery.—
Bookkeeping, Arithwetic, Grammar, bpelling, €9 onch; 3¢ Writlug
1—.4_0-.- . B2 - —___ - g g
Q IS PER MONTH, ENTIRE EXPENSE, a1
(flice.

Boyy' Boarding Scbool  Address PRROF. DE M, Trbese

Teacners.

“Ampr. School Institute,” 14 Bond-st., supplics
schools and families with relisblo Traciere  Trachen wanting

tul:ln- should bave Applieation Farm.  J. W. Benermerinrn, Actuary,

A YOUNG MAN, lately from College, would
"B Tikr o take twn or theee PUPLLS for a0 hour or an bhour wnd & kalf
two or thrwe evenings daring the Wil tesel thets the fudimenty
of Latln snd Groek, or conch them for eollén,  Thosn residioe (o South
Briokiyn preferred  Address U, ©, Box L4 Tribuoe (ifier,

YOUNG MAN, an Alomuous of Hobart
Coliege, would Hke to mabe srrangrments to cosch one ar two inde
im fironk aod Latie for oue or two evenioge & weel during ibe Sowmer,
Adlress W.HL, Box 108, Tribane Ofoe
TLM‘HLR.-A lndy, now connected with two

Arnt-clonn o bivtin ae Teacker of Resding and Elieutivg dos rer 1o
make o thind HENGAGEMENT, i or near New-York, for the neat sobool
year. Iy thoroughly competent sod sdapted 0 the work, Adlress,
and ivcloss cireulsr, READER, P, . Box 292, Now York,

e Musical Inetraments,
AT HAINES BROS
27 UNIONSQUARE.

-
Thhest Lealring & Bt X ! ’
- ;;::: clase oo dheeld pot purchase betore calling 2t
kil oe, unrivaled fo toue | i L 3
B"'_'I.t‘l'hn warranied u:nrt:nud. s A B =
X B4 fow Faviu In from oo wifl baiogdd ot gresd berpalsa. ____

R

MITH™ AMERICAN ORGANS are now ex-
S chusively for sale 8t P, C. LIGHTE & Co,'s, manufaetarers of ::t-
claes PIANO-FORTES, 421 DROOME-S0., between Crosty asd
Elwstn, New-Vork Uy, Whelesnle, minl, ani ob fomtalincis

QEVERAL firsi-cluss, second-land PIANOS
b 7 i emoeilent arder. good s wew, and warmuted, 1o e BOL
ves ¥ elieap, ut FISCHER'S, 415 Weet Tootpciehil ab., vear Ninth-ave,

A GREAT OFFER!!

Morn'ce Wiaters, 481 Broadway, N. V.,

will dlapase ®F ONE UUSDRED PLANOE, NFLODEORE, sod ORGANS
of aly

vor can, ap Y ake tum €4 e $ 15 meath'y wntil eld; the w
Int, wud pwut &, WA IF puchseed  New Tortare PIAXOS m e
ruvemnents, lpe 970, ook A pow Nind of PARLOR CIGAS, the aev
wantiinl sivle u W prrieel e pver gade dew u aallbives sl 400
Uivadway, New- e,

wtees mmnm Ineluding Watern's, 81 FETRENFLY LOW PRICHS
b

THE MONEY MARKET.

SALES AT THE STOOK EXONANGE=—FIRET CALL,

10} 0'CLOCK A. M.
Rasieg of Gorernment Hon s
M...‘?{..lmra.mu.nﬁm

500017 5. 6, 1881,

000 U, 8, 0 log. "6esnres 0 G':L?L'M"'
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Sales ¢f Slake Howde—, &l
Stocks, d=
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HAMURDAY, May 11—P. M.

The week just closing has witnessed o gen-
eral trade moderate in extent, althongh in sowe de part-
maonte an (mprovement hos heen noticed b the parchases
of the stmaller elass of merchinnts o the interlor, The
dircussion of the Turlff question n Congress, and the
fluctuations o the gold market have had a tendeney to un-
peitie matters somewhat, bat the sudden advent of warm
weather,ln that it has been productive of inereased orders,
has caused o more cheerful feeling mmong the husiness
classes. The prolongation of the Alabans dispute, nod
the certaluty that s full Couference will not be had at
Gienevi, have been the causes of dopressing seearithes in
Laondon, or ut least of giving them a feveriah and unset-
tled tone, whils at the same time advancing gold here
from 112] to 14, simultaueousty produelog a shaky and
nervons fealing o the leading speculutives dealt in at
the Etock Exchunge. The extrsordinary bull speoula-
tlon witnessed of late In the rallway sliares has
been based on well-founded expectations that the
Alscordant element now existing between Englund and
the United States would be rewoved, and that BEurope
wouid in the immediste future faruish a eld for the
marketing of fmmense amounts of Awerlean securities,
Germany hitherto has been the principal absorbent of
our bonds and stocks, but since the close of the Franeo-

Genoan  war, German  bankers  sod  capitulista
bhave been so taken up  In local funnclal -
stitutions that they have mnot invested to any
great extent in American  securitios,  The  bone

of contention growing out of the demand of our Gov-
ernment for indirect dinages bas cliscked negotistions
of bonds, and leads to the evident conelaslon that specie
to o large swount will be reguired fo bridge over the
npparent balanes of trade against us. Hence the steady
Dat sure advanes in gold, though the exteut of the future
riso mmust be left to conjecture.  The money warket dur-
ing the week lng worked easily, 7 per eent now belog the
generally sccopted rute on eall among the brokers, thongh
the leading bond bhouses , were offered large balaueea al
lower ratos. A feature of the market bas bech the over:
burdened condition of the banks, which ars now passing
through the periodical redundauncy of nations! DLank
notes. Euech i the abundance of this clasa of currency
that the bauke are glad to get 1id of it by lending it
without Interest for a fortuight or so, or wllowing o dis
count of an elghth per cent to partios who will buy the
notes.  The Tremsury movement of the week
Lan mot been caleulated to relieve the market
of this fast secomulating drug. Government bonds,
during the weel; have pot been notably active, and
though the older issucs close ut about the highest prices
reached, yet somo of the newer descriptions were burely
sustained. As explanatory of fthe large and wpusual
offerings to the Treasury on Wednesday, In view of the
seaut supply of honds on the warkel, we may stato (hat
they represonied the holdlngs of investors who
chose to  avall themselves of the advamce, to
chanpe  thelr Investments  to  sole  other form

of enguritice.  Ftate bepde contlnue  meelectpd,

there being nothing in them to attract speculation. Tho
stock speculation has been sctive and irregular, under
the trouble concerning the Alabama matter, and sowe of
the leading spee vos bave fMuctunted widely and
violently, and at times were so rudely shaken as to pro-
gent & totterlng appearance. Erle waa given o new
leass of life by o London report that tho
Commandant of the Boots Guard was about to
take our Lady FErle under Ms sheltering embrace.
The uncertainty of the vltimate fate of the Rednction
Bill was sufliclent to lmpnrt life and fever to Pueifio
Madl, whils the known position of some of our heaviest
operntors in regard Lo North-Western has mnde that
specially conspicuous. The extraordinary changes are
glven in our usual weekly comparative table, which

will be found of much interest. At the closs,
we have to report @ strong tons to  the
mnarket, notwithstanding the fact that our

cousing  ncross the  water  stabbornly  refuse fo
submit the clatma for indirect damages to the arbitration
provisions of the Washington Treaty, The markes at
the start was steady, bot guickly became strong, a8
steam was lat into the speculative engine by turning on
the Ohlo and Mississippl throttls valve. In this speclulty
a new deal has been nndertaken, which promises & quite
Hvely time in the futare it themovement to-diay may be
necepted as a eriterion, Bome prominent short operators
are gald to have covered extonsively to-day which stimu-
Inted the upward tuen, The Pacifle Mall spoculation
was not important, despite the final slgning of the Re-
duetion BN by the Governor. ©., C. und L Q. be¢enme
nctive late in the day, and sold up to &7}, The larger
dealings were In North-Western Comtoon, Olilos, Weat-
ern, Lake Bhore, O, C, and 1, ¢, Rock Island, and Union
Pacifte, Bt Louls and Iron Mountaln sold at par;
Panama, 118); New-Jersey Southern, 125, and Illinois
Centeal, 159, We note a sale of Manbsttan Gas st 211
Tho miseellancons and expreas shares were quiet sud
stendy, The following were the openlig, highest, low-
eat, und closing prices of stoeks mude to-day
Open'g. Hi ™ lq’:rt. Ules'g,
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5 Y. . & Hodson Ceruiicates.... 91} [ ] g L)
35 . 1 T ) 185
. b W ) ¢
o # ™ i
R .
North-Westemiiae e iinenecs T :!i it i
North-Western Preferred n! L 'r" )
Boek Ilamd. o veesarnnnnss Ut n 113 1
Milwanare & St i L saf bl
Milwanker & 5t 1 b | m 7
bt & Mississdppl. .. Al I 1::'
Basten, Hartford, snid B L
Dot Lackswareas and W 1) T Niky
Micignn Contral ooaians e Hnsp N
New-lorsey Central. Jus, o i
inlen Perifie ” . ]
L wd Bod. Cenbnl ¥ i E |
Hrunibal aud Ft. Jusph.. 2 £ £ N9
T vares 1IN g 1
Weautern Union Telegraphs o cvaaer 7 1:-‘ ilﬂ' W
Pueile Mallovoeonranrsnssssnnanes W ]

i

Quicksiver,, 11
omsalisdation 41 4y It
Adawn Eapros o i

222

Ametican Mer, "
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The suljoinesd tuble shows the highest and lowest
prices of active stocks, United States Securtles, aud
gold, made during the week, a8 well as (he closlng
prices of ench st the dates undermentioned
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Nefore the fortul apening of busincas gold =olid ot 1144,
but later declined to 14§, closing ot 114, There were
no new argmments to advance as to the course of the
warket to-day, and less activity was remarcked in late
dealings.  Tn the gold lonn market the rates were 3, 4, 04,
2, und 2§ per vent for earrying to flat sud 164 of 1 por
cent, paid Mate in the day for the nse of goll. The As-
siatunt Treasuver redecmed inoealled bonds, §44,000, 8
total of $:7.470,000, disburdng £52,00 In coin Interest,
The duy's busipess at the Gold Exchange Bunk wis o4
follows: Gold eloarcd, £70.000,000; gold balancees, ¥2,000,54;
currency balances, $2506090. The following wero (e

:rl'i Chie, asd Alton Fret. . 119
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The doy's trausactions ut the U, 8, Sub-Treasury wore:

TiolM Teesipte .. #1016 Carrency parments...  §E2,7008 60
Gl parmisute A1 07 [Carrewr s halaoee D706 410 N4
Guld Latanee. T (| U s raneaeaean  SHH A OO
Lurreney mwosipis. ..

The foreign exchonse worket doring the week lae
muanifested increased firmpess for short bills, owing to

the hardening of rates for money in London, aod  flgnares
have been muaintained st specks siipping polni withont
luterruption.  This polnt baving besn veached puts an
end to any matertal advasee o short bills beyond
present quotations,  The higher rato of discount at the
bunk in London, therefore, has resulted in weakening
rates of 60 days bills ruther thag trengthoning guota-
tions of short sight. Prices for 60 doys rled gt from
100 to 1093, while alght lias been 1104 @ 110§, Some amount
of continental exchange has boen wade daring the week
and fuctnations in the Erle shares bave admitted of saing
export of this seonsity, In considering the lirgs
talanee of lmports acoumnloting  agalust ns, o Lo
settled by an export of producejor coln, we may ol
some relief tn the prodact of the new silver miloing
Interests, in the development of which British capital
has been lberally poured during the last six months,
Well-buformed judges have estimated the secamnlation
of ore at the various mives during the Winter, under the
Interruptions of rallroad conmnuleations, ws exvesding
$0,000,000, to be stipped abroad dirving the ensuing
#0 duys. Add to this sum the bulinea of our collouw
crop, amd the  large  amount of  rallway  and
other mortgages, whioh wore pegotlated shirowl prior to
the Interraption oceasioned by the renewed dispute oyer
toe Alsbanma cladms, aud the aggregute of exclinuge to
come npon the warket seems to approach, more nearly
thun wounld ut first sppear, the excess of our lnu:uri..
during the next threo months, 1t I8 perhaps to constil-
erutions like thess that the difference of one-hall per
cont oxtsting hetwoen rates now and this time last year
% to be witributed, The rhummmtlnlfnnunr« s follows :
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The money market has workod easily af 8 und & per
pent on demand to the Goversment dealers, and at 8 nod
Tamong the stock houses,  Prims commoreiol wocept-
ances wers on the basls of 53 to 8 per cont, anil consider-
eruble offerings of godn and  (rovision puper are re-
ported. The hunk statement was rather more favorabie,
phowing & gain 1o the bauks of §190,000 in net reserve,
The loans were freely expanded, the legal tenders ron-
ning lower.  The specis loe was increased, the coln
woyement of the week covering the Treasury sale of
om0, Ve disbirsement of %5300 on account of
Interest overdoe, and $LT0,000 1o redemption of ealled
vonds, the enstows dutles smounting to §2,848,502, and
the shipments BL06LESS Tha following table shows (he
condition of the New-York ity bauks st the dates unider-
wentloned ;

May 4 L ITHI R m
J Ty = T N ¥ ey T t.?m:'
..... 1% 4% e L I T
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The following shows the relation betweon the total
reserve and the total latdlitles:

Max 4 Mar 11, frreneen
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There were 00 new features in the Government bond
markot fo-day, on the contrary the business was ox-
ceedingly small, There Is @ strong tons to the market,
however, and closing sales were on the basid of 116f@1168
for 1867s—theao Iasues having sold as high s 118, Fisk &

Hateh report as follows at & p. m,

oty 118 'q 1
o i 4 it ST
0., B, 1 u allt 1
£t i35 i
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Bouthern Btate bonds were steady on Tennessecs at
€8} ; strong on Missouris at 96, and weak, and 1@1j por
cant lower on new South Carolinas, July coupona, at 05§ ;
Virginia Consols advanced 1 per cent to 83, Loulelana 8s,
1910 selling at 80, and Brooklyn Water Loan 96. The fol-
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And the following for eitpdank stocks:

I radespen’s. ... 151
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Kallroud bonds were active and gemerally strong.
Central Pactfies fetehod 105; Unlon Firsts, 925 ; Land
Girants, 804 ; Incomes, 874; First New-Jorsey Ceut ral new,
106; First Milwankee and 8t. Paol 6 per cents, 107] ; First
¢, C, und 1. C., %9}, aud Boston, Hartford and Erie Firsts,
46, The following are the bids:

Offered. Asked. Offered. Asked,

N. Y. Central s, 1000,,,,.014 = Tol k Wah. Equip, B'ds, — 86
N, V. Ceniru) ba. 1465.,.,.0 = Tol k Wab. Con, Uony’l, W 02
’ 3 CEER A e
Centrnl Ta, 1870, ... 102 - it W, 0 sort, 1093,,, B8 Ry
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Mieh., S0, 7o 8 Mort,.. 97 07§ Oblo & Mise, 1ot Mort,. 001 102
Mich. So. & N, L 8.P. 500000 100) Chio aod Miss. Conml,., & 96
Pacitic ILs guar. by Mo 100 — |Ohio snd Mise 8 Con,, — 5
Central Par Gokl Bonda, 1025 100 | Dmis & Slonx Uity I M. — n
Luton Paerfie st M. Bde &2 Penipeuln Ist M. Con..., — 10
Le, Facife b Grasts e @ St L. & fron Monu. lt m 7 &)
Ui Parihe Ine. ife.... 87 W7} MiL & St, Panl Ist M, . 10i] 0
1l Cent, 74 ek, 1730, 104 — (MIL & St Paol, 1st 7 sl
Ao kT, 1. It M..... 98 100 [ Mil & St Punl. 1st M "
Alton & T, M. 8 da, pref. — M & o THw Wil
Alson & T, ML 30 M, (oe E0 — |Chie, & MiL 1nt M., -
Chie. ke N, W, B Pund, 3" = [Jaliet & Chie. 1st M., -
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Ciie, de N Wolst M Bils 994 = |, Chie kL O3 M. — 73}
Han. & 8t Juw, L Gooo 00 — (Tol., Peo. b War, B TIL. 96 —
bhan. & 5L Jo, Cosv.... 91 813 Yol Peo. & War W.D., &2 92§
Ual, back. & W, Iat M..100° 163 Tal, Pro. & War 2 M, — &
Del, Lark, & W. 24 M. 08 — |SewYork &N .6, 06 80
Tol, & Wab, 1=t M. Bx., 97 o Esowtan, H. & T Tet M. Ts 45 :

TolkWah, It M StLdy 52 %) Beston. 1. &k B, Guar... —
Tol. k Wah, 4 Mort.... ¥3 B2} Cadar Falls & Min, st M. (5§

Attention Is ealled to the advertisement of Mrssrs,
tHendinning, Davie & Amory, found in another coluwn,
with referenen toa lost certificate of Ollo wnd Missis-
sippld stock.

‘The roecipts of the St. Louis, Kansas City, and North-
orn Rallway Company for the first week in May, 1872,
were §70,536; same time last year, $8250; increase,

#22,000.

The Philadelphin Stock Market was luactive to-day.
Ponnsylvanin 64 sold at 107: Philadelphia and Erie
Baltrond, 98; Reading Railroad, 381; and Pennsylvania
Rallroad, 675, Gold closed st 114},

The following shows the exports (exclusive of speciel
from the port of New-York to foreign ports for the weok
ending May 7, and rluce the beginnlng of the yoar:

=70, 1871, 1872

Porthewitkesssenssnns  SLALHS  SABRAD Q4TI

Provoously tevorted, .o, 37,000,108 LA TN
Sinew Jan. i, ves  WEL IEI WL SR T &7 106 135

Piiee of tiuld 1t 1 i

The following shows tne imports of foreign dry goods
and general merehaudise at the port of New-York for the
woeek endlng May 10, and stnee the beglnning of the year:

For the week, =7, IS0, IN72,
iy Looda. covsenenisanese SLATLEN $2481.501  SU.15 05
Vienoral Merchapdise. . .o0s 400017 50 ™ LF a0

Tetal for the week SIME2T ST 0 e
Previously reporied, VI BT EERTE
Sinee Juan 1., G107, AT 130,147,520 S160, 08,72

The following nre the dry goods imports ineluded
in the abeve for the same period:

Fur the sweek, N7 1571. w72,
Entered ab the port..... €1 41143 #2.080.001 2,00
Thrown oo market, . 1L,VRLTT ER e .03 560

aimoe Jin.

Fntored af the port, .. B4 BT @52 1RLTIA #6071 505
Thrown on market, ... 4180060 LTRC S B 1,5 248

The exports of specle for the week ending May 11
were s follows
Votal for the week.oooiiviaisisinsissiannas
Previvualy reported. . ..
Total sines Janoary 1, I0728, 0 couiarnnnsrnnnnsscnns UL 06T
The following 18 & comparative statement of the ex-
ports of specle trom the port of New-York (o foreicn
ports for 21 years, for the week ending May 1L and for
the cortespondding period fo the underuoted year:
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Tl
denominations of 100 to JLMO Cotpon, and E100 1o
10,000 Registercd, huve thirty years to van, hear in-
torest T80 per eant in gold, and are exempt from
United States tux to the holder,

They ate ssenred by a First and only Morteng |
npon the Kailroad, its Franchises, Earnings, nud o11

the Lands awd Property possessed by the Conpany,
These bonds are now selling freely ot par dud ae-

erued interest in enrreney, and, with their ammple se |

enrity and high rate of interest, we believe there is
no investment accessible to the people whicl is
more profitable or sale, They famish tothe publie
an investment security which combines the ready
nogotinbility, the convenivoee and  high ceedit of a
tirst-class Railroad Bond, with the solidity and
wafoty of & Real Estate Mortgage on land woirth at
lenst twice the amonnt loaned.
Jay Cooke & Co,
Now-York, Philadelphia, and Washington,

Tur 81, Josge axp Desver Coy RaiLroan
Company’s Finse Morteace Boxns are being ab-
sorbed by an inereasiog demand for them,

Seoured as they are by a first mortgage on the
Rond, Land Grant, Franchise, and Equipments, com-
bined in one mortgage, they command at once
ready market.

A Liberal Sinking Fand provided in the Mortgage
Deed must advance the price npon the closing of
the loun. Principal and interest payable in gold.
Interest at eight (8) per ceut per annumn, Payable,
semi-aunoally, free of tax, Principal in thirty
years, Denominations, $1,000, $500, and $100 Con-
pons ar Registered,

Price W) and sccrned interest, in currency, from
February 15, 1872,

Maps, Cireulurs, Documents, and information fur-
nislied,

Trustees, Farmers' Loan and Trust Company of
New-York,

Can now be had throngh the prineipal Banks and
Baukers throughout the eountry, and from the nn-
dersigued, who unhesitatingly recommend them,

Tanxkr & Co., Bankers,
No. 11 Wall-st., New-York.
- ——— .

A Sark IxvesTMEST—The First Mortgage 7 Per

Ceut Gold Bonds of the Chieago, Danville, and Vin-

vennes Ruiliogd Compauy, The road s eurulug the

Northern Pacific 5-80 Goll Bouds ure issued in |

interest on its entire issne of Bonds, and a ﬂddu;
on ita stock. We are authorized to sell a limited
amonnt st 90 and scorued intorest. Particulars on
application, in person or by mail, to
W. B. Buarruex & Co., Bankers,
23 Nassau-t., New-York,
—————

Tne SEVEN PER CENT GoLp LaxNp Grast Boxps
of the Wesr Wisconsiy Rarnway, now comploted,
for BALE at 92} and aceruod interest, in currency, Ly

Wmre, Morris & Co., No. 18 Wall st., snd
GwyYNsE, Jonxson & Dav, No. 10 Walkst
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